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modem family finance

Buying a car ﬁ

Living independently

Deposit £660
Ongoing payments (monthly)

Rent £660
Council tax £80
Bills (water, electricity £80
and gas, internet, TV)

Food £200
Cost in Year 1(includes deposit)

Deposit £660
Annual total £12,900
Monthly total £1,075

Cost of the car £4 000
Ongoing payments

Insurance £1,400
Monthly petrol £100
Annual MOT £120
Annual service £125
Repair £100
Cost in Year 1 of owning the car

Annually £6,945
Monthly £579
Cost in Year 2 of owning the car

Annually £2945
&/Iom‘hly £245
4 )

2 week holiday

&os’r in Year 2 same as above, minus deposVrJ

a )

-

University

Annual fees £9000

Student accommodation (monthly) £530

Bills: water, electricity £80
Flights and accommodation £800 and gas, internet, TV (monthly)
Insurance £10 Food (monthly) £200
Food, drink and excursions £560 Annual cost £17,100
Total £1,370 (including tuition fees) (based on 10 months)

\Monthly total (excluding tuition fees) £810,

Monthly total £810
\(excluding tuition fees) )




